


We have also now obtained the contracts under which AIG decided to make these
payments. The contracts shockingly contain a provision that required most individuals’ bonuses
to be 100% of their 2007 bonuses. Thus, in the Spring of last year, AIG chose to lock in bonuses
for 2008 at 2007 levels despite obvious signs that 2008 performance would be disastrous in
comparison to the year before. My Office has thus begun to closely examine the circumstances
under which the plan was created.

I look forward to continuing to cooperate with the Committee in any way possible to
ensure that taxpayer funds are not misspent on unjustified bonuses or otherwise misused.

Very truly yours,

Andrew M. Cuomo /ﬁ'
Attorney General of the

State of New York



